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21 KEY ARBITRATION DEVELOPMENTS FROM 2020

15. The Yukos saga: war
goes on between the
former shareholders and
the Russian Federation
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The Yukos awards were reinstated

On 18 February 2020, the Hague Court of Appeal
overturned the 2016 Hague District Court decision,

thus reinstating the US S50 billion awards.

The Court concluded Russia had undertaken to
provisionally apply the ECT (Energy Charter Treaty)
and that this did not violate any Russian law of

fundamental importance.

't found there was a valid arbitration agreement and
the arbitral tribunal had jurisdiction.

SWIPE —
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Russia fights back

In the Netherlands - Russia is now
appealing the decision before the Dutch
Supreme Court.

In Russia - the Constitutional Court held on
24 December 2020 that the State is not
bound by consent to arbitrate contained in
provisionally applicable treaties.
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Enforcement efforts face obstacles

e On 27 October 2020, a Dutch court lifted an
attachment on two Russian vodka trademarks.

e On 20 November 2020, the US District Court for
the District of Colombia granted Russia a stay of
enforcement until either November 2022 or
resolution of the setting aside proceedings before
the Dutch Supreme Court, depending on which
happens earlier.
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